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Finances

SOME IMPORTANT STUFF YOU SHOULD KNOW…



OUR CHURCH TEACHINGS ON FINANCE

Try to be good stewards today of what God has given us!

Being a faithful steward involves…

A focus on Scripture and Church teachings…

Leads to love of God and neighbor AND

>>freedom and peace of mind

VS…

A focus on materialistic ways…

Leads to love of self and love of things AND

>>Lots of worry and anxiety



FAITH-DRIVEN GOALS: 

>Become a “Faithful Steward”!

>Have a Daily Spiritual Plan

Faithful Steward’s Prayer
Lord,
I give you thanks for creating me and 
redeeming me. Keep me close to you 
during all my days.
Help me to remember that life on 
earth is short and the life to come is 
eternal. Grant me a generous spirit; 
may I love you well by loving others 
well.  Guide me to wise use of the gifts 
you have entrusted to me – my time, 
my talents, and my treasure.  May I 
use them for your greater glory! 

Divine Providence can provide!  
Divine Providence did provide.   
Divine Providence will provide!  
Amen!

IDEAS:
• Make frequent use of the Sacrament of 

Reconciliation.
• Make a habit of reading faith-building 

material
• Set aside time each day to pray



7 STEPS TO BECOMING FINANCIALLY FREE

1. Be a “Steward of Providence” – Matthew 25:14-30

2. Assess Where You Are – Develop a Plan – Luke 14:28-30

3. Emergency Savings – Proverbs 21:20

4. Eliminate Debt – Accelerate It! – Proverbs 22:7

5. Rainy-Day Fund – Proverbs 21:5

6. Review Insurance and Estate Planning Needs – 1 Timothy 5:8

7. Save and Invest with a Purpose – Genesis 41



MARRIAGE AND MONEY

•Make it a team effort

•Acknowledge Real Differences 
Between Men and Women

ONE INCOME?

1. Keep an Annual Budget

2. Avoid Consumer Debt

3. Housing – Keep it real!

4. Transportation – Ditto!

5. “Do-It-Yourself” Tasks

6. Eat in

7. Groceries – how much of it 
includes “Junk Items” and 
Prepared Foods?

8. Recreation Expenses – try 
low or no cost recreation 
activities

• Develop a Sense 
of Unity



MARRIAGE AND MONEY:  SOME GOOD ADVICE

FREEDOM DIVIDENDS:

• Determine who will have responsibility for handling the financial basics.

• Set a regular schedule for family budget meetings.

1. Get your spiritual life in order!  It makes a big difference!

2. Determine who will handle basic financial duties.

3. Focus on making finances an area of good communication.

4. Create a budget for the first year of your marriage.

5. Learn how to manage your bank account.

6. Discuss the use – and misuse – of credit



GUIDELINE BUDGET - PERCENTAGES
Category

Percentage of 
Overall Spending

Housing 25-35%

Utilities 5-10%

Transportation 10-15%

Healthcare 5-10%

Food 5-15%

Investments/Savings 5-10%

Debt Payments 5-10%

Charitable Giving 5-15%

Entertainment and 
Recreation

5-9%

Misc Personal 2-7%

*Dave Ramsey.com



THE DANGER OF DEBT

“Woe to him who 
heaps up what is not 
his and loads himself 
with pledges!  Will not 
your debtors suddenly 
arise, and those awake 
who will make you 
tremble? Then you will 
be booty for them!”  -
Habakkuk 2:6-7

Types of Debt:

▪ Credit Cards
▪ Automobile Loans
▪ Home Equity Loans

▪ Student Loans
▪ Home Loans
▪ Cosigned Loans

CONSUMER 
CREDIT…

ELIMINATE IT!

Never go into debt for 
anything that you don’t expect 

to appreciate in value!



10 SIGNS OF DEBT DISTRESS:
1. Arguing over bills

2. Increasing % of income used to pay off debts

3. Credit cards at or near their limit

4. Paying only the minimum balances

5. Borrowing to pay for purchases you previously 
paid cash for

6. Putting off medical or dental visits or other necessary expenditures due to lack of 
money

7. Job loss would put you in a financial crisis because of pre-existing debt

8. Creditors are calling you

9. Chronically late paying bills

10. Avoiding adding up your total debt out of fear



SMART SPENDING HABITS

Spend According 
to your PLAN

Comparison Shop

Purchase “Slightly 
Used” Items

Sleep on Big    
Decisions!

Beware of Harmful 
Advertising!



HOME SWEET HOME!

Rent or Buy?  Things to consider:
1. Various purchase costs
2. Ongoing costs of home-ownership
3. Selling costs
4. Time needed to build equity
5. Early life changes

Pertinent Questions To Ask Before Deciding:
1. Are you reasonably sure that you will live in the home for at least 

five years?
2. Do you have a stable job?
3. Do you have the means to make an adequate down payment?
4. Are you living on a budget?

“Prepare your 
work outside, get 
everything ready 
for you in the 
field; and after 
that build your 
house.”        

- Proverbs 24:27



Complete a “Pro-forma Budget”

Research and choose the right kind of loan

“Location, location, location!”

Get a thorough inspection of the home

Know the recent sales in the neighborhood.

SOME 

TIPS 

FOR 

BUYING

WISELY



30 YEAR LOAN

Original Loan Amount $200,000

Interest Rate 6.0%

Monthly Payment $1,199.10

Difference in Monthly 
Payments

N/A

Total Cash Paid During
Term of Loan

$431,676.00

Interest Saved N/A

FINANCING

➢Creative vs. Traditional Financing

➢Benefits of Traditional Financing

➢Prepaying a Mortgage

➢Refinancing

➢Home Equity Loans

15 YEAR LOAN

Original Loan Amount $200,000

Interest Rate 5.5%

Monthly Payment $1,634.17

Difference in Monthly 
Payments

$435.07

Total Cash Paid During
Term of Loan

$294,150.60

Interest Saved $137,525.40

FREEDOM DIVIDENDS:

✓ Take time to complete a “Pro forma budget” for the first year of home 
ownership!

✓ Don’t fall into the trap of “creative financing”!

✓ Look for ways to shorten the amount of time you will owe a mortgage.



“If anyone does not 
provide for his own 
relatives and especially 
for members of his 
immediate family, he 
denied the faith; he is 
worse than an 
unbeliever.”

- 1 Timothy 5:8

Life 
Insurance

Health 
Insurance

Home 
Insurance

Auto 
Insurance

Disability 
Insurance

INSURANCE



PRUDENT APPROACHES TO SAVING AND INVESTING

“Precious treasure 
remains in a wise 
man’s dwelling, 
but a foolish man 
devours it.”  
- Proverbs 21:20

❖ Setting Godly Goals and Priorities:

▪ Set aside a $1,000 emergency fund

▪ Start a “rainy-day” fund of 6 months of expenses

▪ Begin saving for major purchases

▪ Prepay your mortgage

▪ Plan the funding of your retirement

▪ Assist with funding the formation and education of your children and 

grandchildren

▪ Pass on a reasonable inheritance

▪ Start “Sacrificial Giving” – Give to Grow the Kingdom of God

❖ Dangers and Advantages of Compound Interest:

▪ Credit Cards vs. Savings 

▪ Begin saving early!





SIX HABITS FOR SUCCESSFUL INVESTING

#1: Set Clear 
Objectives

• How much money 
will be needed in the 
future?

• What is a reasonable 
rate of return?

• How long do you have 
to save before you will 
need to tap in to the 
saving for each of 
your goals?

#2: Understand your 
Investments

• Keep it simple!

• Mutual Funds -

• Real Estate -

#3: Regularly 
Monitor Your 

Investment Portfolio

• Rate of return over 4 
periods of time: year to 
date; 3-year, 5-year, 
and 10-year.

• Name of fund manager 
and his tenure with 
the fund.  Look for 
stability.

• Expense ratio

• Monitor stock index 
results for indexes 
comparable to your 
fund.



SIX HABITS FOR SUCCESSFUL INVESTING, continued.

#4: Look for Tax-
Favored Investments

• Higher Education

• Retirement

#5: Apply Moral 
Criteria to 

Investment Decision

• JPII: “Even the decision to invest 
in one place rather than another, is 
always a moral and cultural 
choice,” Centessimus Annus

• Investigate company products 
and donations (ie: Planned 
Parenthood, etc.)

• Assess level of moral 
cooperation with activity 
contrary to Catholic Moral 
Teaching

• Try to invest in companies that 
promote the good. Some 
mutual funds screen 
investments to exclude 
unacceptable companies.

#6: Avoid “Get Rich 
Quick” Schemes!

• Do not be the victim of a 
scam! Research 
investments beforehand.

• Seek out knowledgeable 
persons for advise

• Gambling: Not a legitimate 
means of investment!  
CCC#2413: “Games of chance 
become morally unacceptable 
when they deprive someone of 
what is necessary to provide 
for his needs and the needs of 
others.  The passion for 
gambling risks becoming an 
enslavement.”



GIVING AND GROWING

Tithing
Sacrificial 

Giving
?

How do we give?
“The point is this: he who sows sparingly will also reap sparingly, and he who sows 

bountifully will also reap bountifully.  Each one must do as he has made up his mind, not 
reluctantly or under compulsion, for God loves a cheerful giver,”  - 2 Corinthians 9:6-7



SACRIFICIAL GIVING

Planned

Proportionate

Sacrificial

Give generously- time, talent, 
treasure



10 Financial Pitfalls

• Getting a divorce

• Using debt to pay debt

• Not taking care of your credit rating

• Not saving for 401k, IRA or Roth

• Allowing your emotions to rule your financial choices

• Not having adequate insurance

• Living paycheck to paycheck

• Not filing your taxes on time

• Defaulting on student debt (bankruptcy doesn’t eliminate)

• Not having a will



Make big decisions together- teamwork

No “one plan fits  all”

Limit (or eliminate) debt

Be a good steward of what God has 
given you

Give generously- time, talent, treasure



Make Provisions For This Life…

And  For The Life After This!


